
MARKETVIEW

GOVERNMENT POLICIES TO USHER IN WINDS 

OF CHANGE

Substantial Growth in 

Leasing activity in H2 2017

India Industrial and Logistics Market View, H2 2017
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Figure 1: Gross Domestic  Product (GDP)  & Index of Industrial 

Production (IIP)

*IIP is an abstract number (with base 2004-05), the magnitude of which
represents the status of production in the industrial sector for a given period of
time as compared to a reference period of time.

Source: MOSPI, CBRE Research, H2 2017.

*Arrows indicate change over H2 2017
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SUBSTANTIAL GROWTH IN LEASING ACTIVITY IN 

H2 2017;  DESPITE GST,  LEASING ACTIVITY 

TOUCHES ALL TIME HIGH
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MARKETVIEW

SOUTHERN CITIES CONTINUED TO DRIVE 

DEMAND; BANGALORE AND CHENNAI 

REMAINED THE MOST PREFERRED CITIES      

RENTAL MAINTAINED STABILITY ACROSS 

MOST MICRO MARKETS

2

INDIA INDUSTRIAL AND LOGISTICS

Figure 2: Segment Wise Leasing Activity

Source: CBRE Research, H2 2017.

Figure 3: City Wise Leasing Activity

Source: CBRE Research, H2 2017.

Others  include companies from Telecom, Media and the Chemical industry
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INDIA INDUSTRIAL AND LOGISTICS

Project / Developer Location City Type
Area (in 
acres)

Expected Date 
of Completion

Apeejay Logistics Park Ballabhgarh Delhi-NCR Logistics 50 2018

IndoSpace Logistics Park Gurgaon Delhi-NCR Logistics 35 2018

BGR Logistics Bhiwandi Mumbai Logistics 70 2018

Local Developer Dobaspet/Western Corridor Bangalore Logistics 40 2018

ANCON Group Adibatla/ Southern Corridor Hyderabad Logistics 22 2018

Multicoating Technologies Pvt. Ltd Old Delhi Road, NH-2 Kolkata Logistics 1.5 2018

Table 1: Major Logistics / Industrial Developments Across Leading Cities

Source: CBRE Research, H2 2017.

H2 2017  CBRE Research © 2017, CBRE, Inc |



MARKETVIEW

MARKET SUMMARY
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Source: CBRE Research, H2 2017.

Figure 4: Rental Value Movement

NATIONAL CAPITAL REGION (NCR)

Property Location
Size (sq. 
ft.)

Tenant

Independent 

Development
NH 91 150,000 Havells

Independent 

Development
NH 8 125,000 Delhivery

Independent 

Development
Ghaziabad 100,000 Dabur

Independent 

Development
NH 8 80,000 TVS Logistics

Table 2: Selected Leading Transactions

Source: CBRE Research, H2 2017.
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NATIONAL CAPITAL REGION (NCR)
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Micro-Market
Rental Values in H2 
2017 (INR / sq. ft. / 
month)

Rental Values in H1 
2017 (INR / sq. ft. / 
month)

Half Yearly 
Change (%)

Y-O-Y 
Change (%)

Delhi 38-52 38-52 0.0 3.0

Gurgaon/(NH-8) 15-22 15-22 0.0 0.0

Kundli/Murthal/Akbarpur (NH-1) 11-15 11-15 0.0 8.0

Ghaziabad (NH-24, 58,91) 17-21 17-21 0.0 0.0

Table 3: Sub-market Key Stats

Source: CBRE Research, H2 2017.
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Figure 5: Rental Value Movement

MUMBAI

Micro-Market
Rental Values in H2 2017 
(INR / sq. ft.  / month)

Rental Values in H1 2017 
(INR / sq. ft. / month)

Half Yearly 
Change (%)

Y-O-Y 
Change (%)

Bhiwandi (NH-3) 12 – 18 12 – 18 0.0 11.1

Panvel (NH - 4 & NH - 17) 20 – 25 20 – 25 0.0 0.0

Property Location
Size 
(sq. ft.)

Tenant

NDR Logistics Panvel 400,000 Stellar Value Chain

Caravan Logistics Panvel 30,000 Balaji Logistics

Table 4: Selected Leading Transactions

Table 5: Sub-market Key Stats

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.
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Source: CBRE Research, H2 2017.

BANGALORE

Table 6: Selected Leading Transactions

Micro-Market
Rental Values in H2 2017 

(INR / sq. ft. / month)
Rental Values in H1 2017 

(INR / sq. ft. / month)
Half Yearly 
Change (%)

Y-O-Y 
Change (%)

North Corridor 16-28 16-28 0.0 0.0

East Corridor 17-22 17-22 0.0 0.0

West Corridor 12-17 12-17 0.0 -3.3

South Corridor 16-22 16-22 0.0 0.0

Source: CBRE Research, H2 2017

Table 7: Sub-market Key Stats

Figure 6: Rental Value Movement

Property Location
Size (sq. 
ft.)

Tenant

Independent 

building
Tumkur Road 200,000 Iron Mountain

Independent 

building
C K Palya 200,000 D’Mart

Independent 

building

Old Madras 

Road
140,000 Safe Express

Source: CBRE Research, H2 2017.
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Source: CBRE Research, H2 2017.

CHENNAI

Property Location
Size (in 
sq. ft.)

Tenant

Independent 

Development
Poochetipedu 300,000 Stellar Value

NDR Warehouse Poochetipedu 200,000 FSC

Independent 

Development
Bandikavanoor 187,000 ITC

Table 8: Selected Leading Transactions

Source: CBRE Research, H2 2017.

Figure 7: Rental Value Movement
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CHENNAI

Micro-Market
Rental Values in H2 2017 

(INR / sq. ft. / month)
Rental Values in H1 2017 

(INR / sq. ft. / month)
Half Yearly 
Change (%)

Y-O-Y 
Change (%)

Western belt -- Sriperambadur,

Oragadam, and

Irrungatukottai

20 – 26 20 – 26 0.0 -4.2

North Chennai (Manali, Red-

hills, Periyapalayam,Karanodai)
11 – 17 11 – 17 0.0 -3.4

South - GST Rd. and OMR Rd. 25 – 32 25 – 33 -1.7 -1.7

Source: CBRE Research, H2 2017.

Table 9: Sub-market Key Stats
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HYDERABAD

Micro-Market
Rental Values in H2 2017 
(INR / sq. ft. / month)

Rental Values in H1 2017 
(INR / sq. ft. / month)

Half Yearly 
Change (%)

Y-O-Y 
Change (%)

North Corridor 9.5 – 14 9.5 – 14 0.0 0.0

Western Corridor 8 – 11 8 – 11 0.0 11.8

Eastern Corridor 16 – 20 16 – 18 5.9 5.9

Southern Corridor 11 – 13 10 – 13 4.3 6.7

Source: CBRE Research, H2 2017.

Table 11: Sub-market Key Stats

Property Location Size (sq. ft.) Tenant

Independent 

Development
Devar Yamjal 195,000 Ratmadeep

Independent 

Development
Devar Yamjal 120,000 Reliance

Independent 

Development

Gundla

Pachampally
100,000 Havells

Table 10: Selected Leading Transactions

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Figure 8: Rental Value Movement
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Source: CBRE Research, H2 2017.

Figure 9: Rental Value Movement

Source: CBRE Research, H2 2017.

Micro-Market
Rental Values in H2 2017 
(INR / sq. ft. / month)

Rental Values in H1 2017 
(INR / sq. ft. / month)

Half Yearly 
Change (%)

Y-O-Y 
Change (%)

Northern Region (Chakan-

Talegaon)
24-26 24-26 0.0 0.0

Eastern Region (Sanaswadi-

Ranjangaon)
22-25 22-25 0.0 0.0

Pimpri-Chinchwad 20-24 20-24 0.0 0.0

Table 13: Sub-market Key Stats

PUNE

Property Location Size (sq. ft.) Tenant

Independent 

Development
Chakan 100,000 Kubota Tractors

Independent 

Development
Chakan 50,000 Iron Mountain

Independent 

Development
Chakan 40,000 Bosch

Table 12: Selected Leading Transactions

Source: CBRE Research, H2 2017.
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Source: CBRE Research, H2 2017.

Figure 10: Rental Value Movement

KOLKATA

Property Location
Size (in 
sq. ft.)

Tenant

ATC Logistics NH – 2 90,000 Flipkart

ATC Logistics NH – 2 80,000 Grofers

Sankrail

Industrial Park
NH - 6 70,000 Panasonic India

Table 14: Selected Leading Transactions

Source: CBRE Research, H2 2017.

Micro-Market
Rental Values in H2 2017 
(INR / sq. ft. / month)

Rental Values in H1 2017 
(INR / sq. ft. / month)

Half Yearly 
Change (%)

Y-O-Y 
Change (%)

NH - 2 (Dankuni, Old Delhi 

Road)
16-24 16-24 0.0 0.0

NH - 6 (Dhulagarh, Sankrial, 

Uluberia)
15-17 15-17 0.0 0.0

Taratala - – Budge Budge 

Trunk Road
17-24 17-24 0.0 0.0

Table 15: Sub-market Key Stats

Source: CBRE Research, H2 2017.
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Source: CBRE Research, H2 2017.

Figure 11: Rental Value Movement

Source: CBRE Research, H2 2017.

Micro-Market
Rental Values in H2 2017 
(INR / sq. ft. / month)

Rental Values in H1 2017 
(INR / sq. ft. / month)

Half Yearly 
Change (%)

Y-O-Y 
Change (%)

Changodar 17-20 17-20 0.0 0.0

Narol 21-25 21-25 0.0 0.0

Sanand 16-18 16-18 0.0 0.0

Odhav 15-20 15-20 0.0 0.0

Aslali 15-20 15-20 0.0 0.0

Aslali Extension (Bareja) 10-13 10-13 0.0 0.0

Table 17: Sub-market Key Stats

AHMEDABAD

Property Location
Size (in 
sq. ft.)

Tenant

Rajlaxmi Bhayala 164,000 Avysha CCI

Table 16: Selected Leading Transactions

Source: CBRE Research, H2 2017.
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TECHNOLOGY, GOVERNMENT POLICIES TO 

BOOST INVESTMENT IN WAREHOUSING 

SECTOR

CONSOLIDATION AND EXPANSION ACTIVITY 

TO DRIVE DEMAND 
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INCREASED PARTICIPATION FROM PRIVATE 

DEVELOPERS AND INSTITUTIONAL FUNDS

OUTLOOK
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Disclaimer: CBRE Limited confirms that information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have
not verified it and make no guarantee, warranty or representation about them. It is your responsibility to confirm independently their accuracy and completeness. This information is presented
exclusively for use by CBRE clients and professionals, and all rights to the material are reserved and cannot be reproduced without prior express written permission of CBRE.
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